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UNITED  STATES  DEPARTMENT  OF  ACBICULTORE 

Bureau  of  Agricultural  Bcolaoni'cs  "         •  •  ■   

Washington 

FOS-31  September  l5^  1939 

THE    FATS'ALJD    o'ILS  SITUATION 


:  In  this  issue;-  : 
Coconut  oil  and  Philippine  Independence,  19^6,  : 
;       World  exports  of  coconut  oil^  1909-38. _   : 

Sudd  or  y 

Prices  of  nost  food  fats  advanced  sharply  in  early  Septeaber  after 
declining  in  August  to  the  loy/est  levels  in  5  years.'   The  Bureau  of  Agri- 
cultural BconoDics  says  the  r.ecent  advance  apparently  reflected  specula- 
tive anticipation  of  future  increases  in  denand  as  a  result  of  the  out- 
break of  the  European  war,  increased  -jar-risk  insurance  on  ocean  shipments 
of  fats,  oils,  and  oilseeds  and 'generally  improved  business  conditions. 

Domestic  demand  for  fats  and  oils  is  expected  by  the  Bureau  to 
be  strengthened  somewhat  durir-g  the  next  fev;  months,  since  present  con- 
ditions favor  increased  industrial  activity  and  improvement  in  consumer 
purchasing  pov/er. 

Production  of  fats  and  oils  from  domestic  materials  for  the 
current  calendar  year  is  expected  to  be  the  largest  on  record.  Stocks 
were  unusually  large  at  the  beginning  of  the  year.    Import  requirements 
-  mostly  for  soap  and  drying. oils  -  are  considerably  less  than  average. 

During  the  war  of  'l91^iS,  the  domestic  production  and  exports  of 
animal  fats  remained  relatively  stable,  but  production  of  cottonseed  and 
flaxseed  declined.    Imports  of  copra  and  coconat  oil,  soybean  oil,  peanut 
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Table  1.-  Price  per  pound  of  specified  fats  and  oils,  and  oil-bearing  nateriols, 

August  1937  and  193S,  and  June-August  I939 


It  era 


Aur^ust        ;  1939 


1937  ;  1938  ;  June  ;  July  ;  Aug. 


Gents    Gents    Cents    Gents  Cents 


32.0      25.5      23.6      23.2  23.5 


Fats  and  oils- 

Butter,  92  score,  Chicago  

Oleomargarine,  dom.  veg. ,  Chicago   t  I5.O  16A  lU,5  1U.5  l^-,5 

Lard,  prime  stean,  Chicago   !  11.3  8.1  6,1  5.7  5.6 

Lard,  refined,  Chicago   :  I3.O  9.O  7.1  6.6  6.^+ 

Lard  coapound,  Chicago   t  12.2  10.6  9.O  8.S  8.8 

t 

Corn  oil,  crude,  tanks,  f.o.b.  mills   :  7.8  7,9  5.6  5*3  5.1 

Com  oil,  refined,  bbls. ,  ,N.  Y  :  10. 9  10,k  8.8  8.6  7.8 

Cottonseed  oil,  crude,  tanks,  f.o.b.  S.E. mills:  7,0  6,9  5.5  -5.0  ^.5 

Cottonseed  oil,  p.s.y.,  N.  Y  :  8,0  8.1  6.5  6.1  5.5 

Oleo  oil,  extra,  Chicago   :  12. U  S,k  l.h  7.2  6.9 

Oleostearine,  bbls.,  N.  Y  :  9.6  8.2  5-9  5.7  5.6 

Peanut  oil,  crude,  tanks,  f.o.b,  mills   :  7.9  7.7  5-7  5.6  5.1 

Peanut  oil,  dom.  refined,  bbls.,  N.  Y  :  11.8  10.6  8,9  8,9  8.6_^ 

Soybean  oil, crude, tank  cars, midwestern  mills  .;  —  5.7  ^.9  ^.3  ^.2^^ 

Soybean  oil,  refined,  N.  Y.  ,  :  lO.k  S.U  7.5  7.2  6.7 

t 

Babassu  oil,  N.  Y  ;  —  G.k  6.2  6.0  5.8 

Coconut  oil, crude, tanks, f.o.b. Pacific  Coast  l/:  7.5  6.0  6.0  5.7  5.6 

Coconut  oil,  edible,  N.  Y.  1/   ;  10.1  8.2  7.6  7.6  7.6 

Olive  oil,  edible,  bbls.,  N.  Y  :  32,0  25.1  25.1  25.1  25,1 

Palm-kernel  oil,  denatured,  bbls. ,  N.  Y.  1/  8.3  6.8  6,6  6.5  6.^- 

Palm  oil,  crude,  casks,  N.  Y.  1/   :  8.3  6.7  6.8  6.7  6.6 

Rape  oil,  refined,  bbls.,  N.  Y.  2/   :  17.4  lU.S  I5.3  15.3  15. ^ 

Sesame  oil,  refined,  drums,  N.  Y.  ^   :  11. 5  10.5  9.2  9.2  9,2 

Teaseed  oil,  crude,  N.  Y  :  9,1+  8,0  9,U  9.5  10.3 

• 

Tallow,  inedible,  Chicago   :  7.5  5.I  k.'J  U.U  k,0 

Grease,  A  white,  Chicago   :  g.2  5.3  k.E  4.5  U.l 

Menhaden  oil, crude, tanks, f.o.b,  Baltimore  ....j  5.3  k.O  3,7  3.5  3.2 

Sardine  oil, crude , tanks,  Pacific  Coast  :  5,3  4.0  4,3  3.6  3.1^^ 

Whale  oil, refined, bleached  winter, bbls.  ,N.  Y. . :  10,3  8.6  8,2  8.0  1,G^ 

Olive  oil  foots,  prime,  casks,  N.  Y  :  11,1  7,7  7.1  6,9  6,8 

• 
• 

Linseed  oil, raw, tank  carlots,  Minneapolis  10,6  7.9  8,7  8,4  8.1 

Linseed  oil, raw, carlots, bbls. ,  N.  Y  :  11,1  8.4  9,3  9.1  -8.7 

Oiticica  oil,  N.  Y  :  12,5  11.2  13,3  15,0  17.4 

Perilla  oil,  drums,  N.  Y.  2/  j  l6,6  I5.2  15.0  I5.6  16.8 

Tung  oil,  drums,  N.  Y  :  l4.3  l4.0  20,6  21.9  22.0 

p 
• 

Castor  oil,  No,  3,  bbls,,  N.  Y  :  10.2  9,2  8,2  8.2  8.2 

Cod  oil, Newfoundland  tanked,  bbls,,  N.  Y   6,9  5.I  4/4.3  4/4.3  4/4.4 

Oil-bearing  materials-  : 

Copra,  bags,  f.o.b.  Pacific  Coast  :  2.8  I.9  I.9  I.7  1,6 

Cottonseed,  U.S. farm  price  (dol.  per  ton)  26,6  21.4  22,7  20,7  l6,2 

Cottonseed,  Dallas  (dol.  per  ton)  ,  .;  ~  22.9-  22.7  18.2  I5.7 

Flaxseed,  No.  1  Minneapolis  (per  bu.)   !l96.9  173.1  181.1  157.4  153.5 

. ^  S py b e ans.  No.  2  Yellow. Chicago  (per  bu.)   ;107.0  90,0  93.0  90.0 

1/"  includes  excise  tax  of  3  cents  beginning  May  10,  1934.     2/  Includes  excise  tax 

of  4.5  cents  beginning  August  21,  I936.    ^  Includes  excise  tax  of  3  cents.  May  10, 
1934^Aug.ast  21,  1936.    4/  Quot  ed  as  "untanked." 
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oil,  and  flaxseed  were  increased.    Prices  of  fats  and  oils  were  now  af- 
fected nuch  by  the  war  until  I917,  when  prices  of  practically  all  con- 
aodities,  including  fats  and  oils,  increased  sharply. 

In  recent  enendments  to  the  Act  to  provide  for  Philippine  inde- 
pendence, duty-free  quotas  ore  established  for  inports  of  coconut  oil 
into  the  United  States  fron  the  Philippine  Islands  for  the  period  January 
1,  I9U0  to  July  3,  I9U6.    After  the  latter  date,  all  imports  of  coconut 
oil  froa  the  Philippines  will  be  subject  to  regular  duty  payments  in  this 
country.    The  duty-free  status  of  Philippine  copra  has  not  been  changed. 


REVIEW  OF  RECENT  DEVBLOPWBNTS 

Prices  decline  further  in  August,  but  advance  sharply  in  early  Septenber 

Prices  of  nost  food  fats  declined  in  August  to  the  lov/est  level  in 
5  years,  reflecting  the  large  supplies  of  edible  fats  and  oils  available 
in  this  country  and  abroad.    In  enrly  September,  however,  prices  advanced 
sharply,  reflecting  speculative  anticipation  of  future  increases  in  de- 
mand as  a  result  of  the  war,  increased  war-risk  insurance  for  imported 
fats,  oils,  and  oilseeds,  and  generally  improved  business  conditions. 

Despite  the  rather  general  declines  during  August,  prices  of  a  few 
fats  and  oils  advanced.    Butter  at  Chicago  was  up  about  30  cents  per  100 
■pounds,  seasonally.    Crude  teaseed  oil  at  New  York  advanced  about  BO)  cents 
chiefly  because  of  the  shortage  in  supplies  resulting  from  Japanese  mili- 
tary operations  in  China, 

Imported  drying  oils  also  advanced  in  August,    Oiticica  oil,  a 
substitute  for  Chinese  tung  oil,  advanced  $2,Uo  per  100  pounds  at  New  York 
v/hile  perilla  oil  rose  by  half  that  amount.    Linseed  oil  declined,  althoug] 
remaining  somewhat  higher  than  in  August  I93S,    Linseed  oil  is  not  con- 
siderad  a  good  substitute  for  many  of  the  special-purpose  uses  of  tung 
oil;  present  and  potential  supplies  of  linseed  oil  in  the  United  States, 
Argentina,  and  India,  moreover,  are  relatively  large. 

Price  movements,  191^-18 

Considerable  interest  centers  on  the  movement  of  prices  of  fats  and 
oils  during  the  World  W.ar  of  I91I+-IS.  The  combined  prices  of  the  S  princi 
pal  domestic  fats  and  oils  during  that  period,  including  butter,  lard, 
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tallow,  grease,  oleo  oil,  cottonseed  oil,  and  linseed  oil,  remained  com- 
paratively stable  during  191^  and  1S15.    A  moderate  advance  in  prices  took 
place  in  I916.    No  sharp  advance  in  prices  of  domestic  fats  and  oils  oc- 
curred, however,  until  I917,  when  with  the  large  purchases  of  supplies  of 
all  kinds  in  this  country  by  the  United- Kingdom,  chiefly  on  long-term 
credits,  and  the  entrance  of  the  United  States  into  the  war,  prices  of 
practically  all  commodities  advanced  sharply.    Prices  of  domestic  fats 
and  oils  reached  a  peak  in  I919  about  1^-0  percent  higher  than  the  I9IO- 
1^  average  but  this  was  followed  by  a  sharp  collapse  in  192O  and  I92I. 

Domestic  vegetable  oil  '-production  reduced  during  World  War,  imports  increased 

Production  of  animal  fats  in  this  country,  except  for  a  slight  up- 
ward trend,  remained  fairly  stable  throughout  the  World  War  of  191^-18. 
The  production  of  vegetable  oils  from  domestic  materials,  however,  declined 
considerably  from  I91U  to  1920,  with  reduced  output  of  both  cottonseed  and 
flaxseed.    Cotton  and  cottonseed  production  was  reduced  because  of  the  dif- 
ficulties in  exporting  cotton,  low  prices  during  the  first  two  years  of  the 
war,  relatively  high  costs  of  production  during  the  remainder  of  the  v;ar, 
and  low  yields  throughout  resulting  from  bool  weavil  infestation.  Flax- 
seed production  was  reduced  largely  because  of  the  unusually  strong  demand 
for  wheat,  and,  in  I917,  because  of  low  yields.    The  demand  for  wheat  dur- 
ing the  war  of  191^18  increased  relatively  more  than  the  demand  for  flax- 
seed, ^jTith  the  result  that  much  land  previously  planted  to  flaxseed  in  the 
North  Central  States  was  planted  to  wheat. 

To  make  up  the  deficiencies  in  the  domestic  production  of  oilseeds, 
as  well  as  to  provide  for  the  growing  demand  for  fats  and  oils  for  food  and 
soap  v/ith  increasing  human  population,  imports  of  coconut  oil  and  copra, 
soybean  oil  (in  those  years  not  domestically  produced) ,  and  peanut  oil 
were  increased  sharply  from  191^  to  I9I8.    Imports  of  flaxseed,  chiefly 
for  the  paint,  varnish,  and  linoleum  industries,  also  were  increased. 

Exports  of  animal  fats  decreased  somev/hat  during  the  war  years. 
Although  net  exports  and  shipments  of  butter  increased  slightly  after  I91U, 
exports  and  shipments  of  lard  were  considerably  smaller  from  1915  through 
1917  than  in  the  years  1912-1^.    Lord  exports  increased  fairly  sharply, 
however,  after  1917«    Tallow,  v/hich  previously  had  been  on  an  export  basis, 
was  imported  on  balance  in  I917  and  I9I8,  apparently  as  a  result  of  the 
increased  demand  for  soap  and  glycerin  in  those  years. 

Supplies  of  domestically-produced  fats  largest  on  record 

Production  of  fats  and  oils  from  domestic  materials  for  the  cal- 
endar year  1939  is  expected  to  total  nearly  8,500  million  pounds  compared 
with  a  donestic  production  of  8,000  million  pounds  in  1938,  and  a  5-7ear 
(1925-29)  average  production  of  7,753  million  pounds.    Production  from 


ros-31 


-  5  - 


domestic  materials  in  the  years  1912  and  191^  averaged  6,026  million 
pounds  anually,  while  in  the  period  I916-I9  production  averaged  6,133 
million  pounds  annually. 

Most  of  the  increase  in  domestic  production  in  1939  compared  with 
1932  will  "be.  in  tht  production  of  lard,  soy"be;an  oil,  linsfeed  oil,  and 
tallow.    Production  of  cottonst>t.d  oil  is  t;xpt!Ctf.d  to  btj  somewhat  smaller 
than  in  I93S.  ; 

In  addition  to  incrc.ast.d  production,  stocks  of  fats  and  oils,  and  _ 
of  oilsoir-ds  in  tt-rms  of  oil,  on  January  1,  1939 »  w^-rt/  the,  largest  on 
rd-cord,  totaling  2,565  million  pounds.     Stocks  on  July  1  also  wt-re  unusu- 
ally largo. 

Although  animal  fats,  principally  lard,  usually  aro  tixported  "by  the 
United  Status,  ct-rtain  vegetable  oils  and  oilst'dds  are  importtid.     The  most 
important  items  imported  include  copra  and  coconut  oil,  and  palm  oil  -  for 
food  and  soap  -  and  flaxseed  and  tung  oil  for  tht,  drying  oils  industries. 
Clivs,  oil  also  is  an  important  import  item.     Exports,  including  shipments 
to  no n- contiguous  territorit-s  of  the;  Unittd  States,  of  animal  fats  and 
oils,  and  soyheans  and  soybean  oil,  in  193^  totaltid  about  275  million 
pounds.     But  imports  of  otht^r  vt-getahle  oils  and  oilseeds,  in  tf^rms  of  oil 
totaled  1,800  million  pounds,  so  that  the  not  import  balance  in  193^ 
amounted  to  about  1,525  million  pounds  of  oil  or  oil  fiquivalent  of  oilseed 
Net  imports  of  fats,  oils,  and  oilseeds  during  the  first  6  months  of  1939 » 
in  tc.rms  of  oil,  were,  about  5  percr-nt  larger  than  in  the  corresponding 
period  of  1938. 

Becausti  of  th6  large  supplies  of  fats  and  oils  now  available  in 
the  United  States,  import  requirr:mt;nts  for  tht.  remaindt^r  of  1939  are  con- 
siderably lt;ss  than  for  the  corresponding  period  of  1938.     Imports  during 
the  next  several  months  probably  will  be  affected  also  by  incrt-.ased  cos'ts 
of  transportation  resulting  from  high  v/ar-risk  insuranct.  rates  and  higher 
ocean  frcdght .  rates.     It  dot-s  not  seem  likt-ly,  however,  that  important 
imports  of  fats  and  oil  will  bt.  seriously  rt.duccd  by  war  activities, 
although  supplies  of  whale  oil  in  19^0  may  bt.  curtailed  by  reductid  whaling 
OT)erations, 
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Tatle  2.-  Stocks  January  1,  production  from  domestic  matt;rials,  trade  and  apparent 
disappoarance  of  fats  and  oils  in  the  United  StattiS, 
specified  periods  and  years  1./ 


Item 

.  Avtirage  1512  and  lyl^  2/ 

Average  xyio— xy  ^ 

iProduc-     ;Net  :App.dom. 
:tion  from:imports  :  dis- 
:  domes  tic  :or  net     :ar)p  ear- 
materials:  exports  :    ance  , 
:(-)    V  : 

;             :Produc-  :Net  :App.dom, 
:             :tion        :imports:  dis- 
.  Stocks  :from  dom.:or  net  jappear- 
Jan.  Icmate rials  exports:  ance 
;              :(-)  3/: 

:  Mil. lb.    Mil. lb.    Mil. lb. 

:Mil.lb.    Mil. lb.  Mil, lb.  Mil. lb. 

1.638         -    3  1.635 

;        U7       1,638       -  2U  1,612 

:    1,587        -510  1,077 

:        76       1.727       -5Ug  1,179 

Othi^r  dome-. s tic  food 
f  ats- 

Oleostearine  stock. 

:         82         -  20  62 
:     1,613         -277  1.336 
:        132         -  90  U2 
:        198              5  203 
:           1             7  8 
:         —            19  19 
:          2U            —  2U 

:        —           109       -    5  lOU 
:      320       1,388       -137  1,232 
:        —           158       -  65  93 
.        __           22U       -  11         213  ' 
:       —           66         65  131 
:        —            —         22U         22U  ' 
:       —            33          -  33 

Total  "otht.r" 

:     2,050        -356  1,69^ 

:      320       1,978          71  2,030 

Importeid  e-dible  fats 


Babassu  oil  3^/ 
Coconut  oil  1/  . . 
Olive  oil ,  edible 
Palm-kernel  oil  ij 

Palm  oil  

Rape  oil  

Sesame  oil  !_/. 
Sunflower  oil. 
Teaset.d  oil .  . . 

Whale  oil  

Total  "imported" 
Total  edible  fats 
Tf^chnical  fats- 
Castor  oil  l/. 

Fish  oils  

Fish-liver  oil 

Grease  

Grease ,  wool . . 
Hempset^d  oil  1 
Linset:d  oil  1 
Nr.atsfoot  oil 
Oiticica  oil. 
Olive  oil,  inc.dibl 
Olive  oil  foots. . 
Perilla  oil  ij .  .  . 
Tallow,  int. dibit:. 
Tung  oil. . . 
Veg.  tallow 

Total  

Total  all  fats 


90 

90 

371 

371 

^7 

^7 

U3 

^3 

2U 

2h 

51 

51 

31 

31 

11 

11 

15 

15 

1 

1 

2 

2 

7 

11 

10 

231 

23^ 

5 

U7I 

U76 

5,279 

-638 

U,6Ui 

5,3^8 

-  30 

^.297  i 

22 

22 

25 

25 

28 

2 

26 

21 

8 

29 

57 

9 

9 

1 

12 

13 

188 

188 

23^ 

23k 

5 

13 

18 

7 

3 

10 

327 

158 

U85 

232 

22U 

U56 

5 

5 

g 

8 

6 

6 

3 

3 

Ik 

Ik 

7 

7 

-2/ 

2 

2 

25H 

-  13 

2U1 

282 

21 

303 

36 

36 

U8 

kB 

807 

2U3 

1,050  . 

785 

353 

1,138 

6,086 

-395 

5,691  : 

kk^ 

6,133 

323 

6,U35 

Continued- 
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Table  2.-  Stocks  January  1,  production  from  doraastic  materials,  trade,  and  apparent 
disapnfcaranct-.  of  fats  and  oils  in  tht.  United  States, 
specified  pc.riods  and  yciars  1/  -  Continued 


Item 


Avc.raj^c  1925-29 


:Produc- 

ill  tit 

:App. 

:Produc- 

:i:c.t 

:App. 

Stocks 

:  tion 

: imports 

:dom. 

:  Stocks 

;  tion 

: imports 

:  dom. 

Jan.  1 

:  from 

:pr  net  . 

:dis- 

:Jan.  1 

:  from 

:or  nt:t 

:  dis- 

:  dom  .  ma— 

.•exports:  appt.ar- 

: dora.na^ 

:  t.xports 

:  ap-o  c-.ar- 

:  tc-rials 

:(-)  3/ 

:  ance 

:tc.ri,-as:(-)  3/ 

:  anct; 

•Mil.  lb. 

•Mil.llD. 

Mil. lb. 

Mil. lb. 

:Mil.lb. 

Mil. lb. 

Mil. lb. Mil. lb. 

U9 

2,069 

-  2 

2.O6U 

\  61 

2,132 

5 

2,155 

59 

2,285 

-I'ol 

1 ,5lU 

:  1U6 

l.UUl 

-162 

1.371 

21 

120 

-  1 

117 

\  26 

127 

32 

167 

•  1.625 

-  50 

1 .532 

:  606 

1,626 

199 

IJU5 

12 

135 

-  79 

57 

:  1+ 

75 

-  6 

67 

.6 

79 

~  lU 

65 

:  6. 

U6 

U7 

13 

17 

:  29 

51 

53 

108 

5 

5 

15 

17 

:  3h 

19U 

5 

162 

k 

U8 

Us 

Q 

•  ^ 

78 

10 

88 

2,025 

-125 

1 ,85'5 

:  77^4 

2,197 

293 

2,38U 

— 

— 

:  2 

35 

33 

115 

562 

53U 

:  89 

— 

667 

516 

5 

1 

85 

86 

:  h 

...  2 

Us 

52 

9 

59 

57 

'  13 

— 

179 

150 

26 

— 

169 

163 

:  9^+ 

— 

Uli 

350 

u. 

18 

17 

:  Ik 

6 

15 

— 

— 

12 

12 

:  12 

UU 

51 

— 

— 

.1/' 

— 

— 

27 

27 

19 

11 

■^2 

62 

36 

69 

_  55_. 

_  69 

17& 

Id. 

957 

931 

;  2c4 

71 

l,U72  1,263 

832 

6,391 

63 

-  ^  

6,362 

I.2U5 

5,8Ul 

1,608 

7,173 

iU  ■ 

55 

52 

20 

— 

62 

5U 

kl 

S3 

27 

101 

i6i: 

197 

-  1 

251 

8  . 
U2. 

2 

31 

33 

17 

2 

67 

67 

363 

-  72 

2S6  . 

58 

303 

-  3 

285 

3' 

7 

11 

18 

2 

8 

5 

13 

30U 

— 

376 

385 

7^  . 

170 

IU7 

517 

2 

582 

2 

8 

-  1 

7  . 

2 

5 

-  1 

k 

U 
k 

— 

2 

— 

9 

9  : 

— 

2 

57" 

5 

5 

6. 

U2 

Ul  : 

7 

22 

20 

5 

5  . 

20 

UU 

UO 

68' 

523 

.519  : 

2kk 

625 

3 

676 

23 

95 

93  : 

29 

175 

155 

1 

7 

7  : 

8 

8 

510 

1,362 

5C'8 

I.9U5  : 

73^ 

1,287 

907 

2,166 

1,3U2 

7,753 

661 

S.307  : 

1,979 

7,12s 

2.515  9,339 

1937 


Buttt^r  

Lard  

Ctht^r  domt-stic  food 
fats- 

Corn  oil  

Cottonscicd  oil. .  . . 

Olr.o  oil  

tOlt-ostt^arine  stock 
Ptianut  oil  

Soybean  oil  l/.... 

Tallow,  edible  

Total  "other"... 
ImT3ort6:d  f.diblo  fats- 
Babassu  oil  ij , . . . 
Coconut  oil  1/ . . . . 
Olivt:  oil ,  edible.. 
P.alm-kc.rnt.1  oil  1^^ 

Palm  oil  

Rape  oil  

St.samt.  oil  1_/ 
Sunflower  oil 
Twast.t-d  oil . . 
Whale  oil. . . . 
Total  "importo 
■^ctal  cdiblt.  fats. . 
ochnical  fats- 
Castor  oil  ij . . . 

Fish  oils  

Fish-livt-r  oils. 

G-r«-ast  

G-rt>asci ,  wool ... . 
Ht.mpsc.td  oil  l/. 
Linst.r.d  oil  ij . . 
Nt.atsfcot  oil. .  . 
Oi  ticica  oil .... 
Olive  oil  jinti.diblt. 
Olive  oil  foots. 
Pr^rilla  oil  l/. . 
Tallow,  in^-dible 
Tung  oil. . . 
Vfcg.  tallow 

Total  

Total  all  fats 


d" 


Continued- 
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Stocks  J:xnuary  1,  production  from  domt-stic  raat<r^rials,  tradti,  and  apparent 

disappt.ar?inGt;  of  fats  and  oils  in  tht.  Unitt.d  States, 
 sr)t.cif it-d  pc-riods  and  years  l/  -  Continued 


Item 


:  :Pr6duc- :IIet  :App. 

:  : tion      :imports :dom, 

: Stocks  :from      :or  net  :dis- 
:Jan.  1  :dom.  ma-:  exports:  appear-: 
J  ;terials;(-)     3/:  ance 


Butter  :. 

Lard  :. 

Otht'r  domtistic  food  fats 

Corn  oil  : 

Cottonsf't:d  oil  : 

01  eo  oil  : 

Olf.ostt-arine  stock.  : 

Pcianut  oil  : 

Soybean  oil  ij  :  I3I 

Tallow,  tidiljlt.  

Total  "otht.r". . , . 

Importt-d  t.di "bl f at_s- 


:Mil.ll).  Mil. lb.  Mil. lb.  Mil_.lb 
2.297 


:.2QU 


Babassu  oil  ij  : 

Coconut  oil  1/  : 

Olivr.  oil ,  t.dibl<f>.. .  : 
P;ilm-k&rnel  oil  l/.: 

Palm  oil  : 

Rape,  oil  : 

oil  1/  : 

Sunf lowfir  oil  : 

Tt>ast-<..d  oil  : 

Whale  oil  :. 

Total  "importcid". 


Tt)chnical  fats-  : 

Castor  oil  ij  : 

Fish  oils  : 

•  Fish-liver  oils. .  . . : 

Grease  : 

Grease,  wool  : 

Ht^mpseed  oil  l/,..,: 

Linse-r.d  oil  l/  : 

Nc^atsf oot  oil  : 

Oiticica  oil  : 

Olive,  oil,  inodiblt;: 
Olivo  oil  foots....: 

Perilla  oil  1/  : 

Tallow,  int:dible. . . : 

Tung  oil  : 

Vt-.g,  tallow  :•. 

To  tal  : . 

Total  all  fats.  : 


1939 


:Produc-:Net  :App. 
:tion      :imports :dom. 
Stocks  :from      :or  nut  :dis- 
Jan.  1  :  dom, ma-:  exports  :appear-i 
.terials  U/;(-)        ;  ance 


Mil. lb.  -Mil. lb.  Mil. lb.  Mil. lb.. 

129  2.300  


5U 

1 .75U 

-23U 

I.U67; 

107  . 

2.100 

. 

18 

137 

22 

iU9j 

28 

1U5 

686 

1  ,678 

78 

1,659 

783 

1,350 

6 

88 

-  5 

S3 

6 

70 

5 

U9 

-  3 

)+6 

5 

Uo 

25 
'—J 

78 

16 

91 

28 

85 

-  21 

223 

210 

500 

q 

93 

5/ 

:        ■  8 

95 

880 

2,UU6 

87 

2 .  3U5 

:  1,068  , 

2.285 

1 

u 

32 

31 

:  5 

II 

2U0 

680 

658 

:      262  . 

■  — 

2 

5 

71 

73 

:  5 

10 

U2 

lU 

50 

:  6 

— 

155 



271 

262 

16U 

— — 

5 

6 

8 

:  3 

5 

10 

15 

:  ^ 

— 

:  ^ 

, , , . 



12 

12 

— 

91 

58 

22 

89 

;  S2 

50 

5UU 

63 

1,118 

1,19s 

:  527 

60 

1 .521 

6,560 

96U 

7,2lU 

:  1,3^1 

6,7U5 

28 

^^7 

U9 

\  26 

— 

106 

ISS 

-  2 

1I+6 

:  111-6 

200 

19 

2 

62 

52 

31 

3 

I  X 

I'b 

322 

-  2 

335?  58 

360 

2 

5 

2 

6 

:  3 

7 

252 

157 

283 

506 

:  -186 

250 

2 

-  1 

k 

:  1 

5 

5 

5 

2 

5 

6 

:  1 

9 

22 

19 

:  12 

2U 

32 

U2 

:  Ik 

196 

762 

1 

76U 

:  195 

900 

i 

107 

95 

:  61 

5/ 

5/ 

762 

i.UUo 

561 

2,029 

:  ■  ■  73H 

1.725 

2.2S3 

8.000 

1,525 

9.2U^ 

:  2,565 

S,U70 

Computed  from  rt.ports  of  the  Bur^^au  of  Agricultural  Economics,  Bureau  of  the  Census, 
and  Burt-au  of  Foreign  and  Domt.stic  Comncrcc.. 

ly    Data  on  stocks  and  trade  includt,  oil  c^quivalent  of  oil-bt;aring  materials, 

2j    Data  on  stocks  not  available,      3/    Exports  includt.  shipments  to  non- contiguous 

territories  for  butter  and  lard.      hj    Partly  estimated.      ^7    L^-'ss  than  O.5  million 

pounfis. 


FOS-31 


-  9  - 


COCONUT  OIL  MD  PHILIPPINE  INDEPENDENCE,  1946 


Duty-free  quota  established  for  imports  of 
coconut  oil  from  the  Philippines  until  1946 


Amendments  to  the  Act  of  March  24,  1934,  to  provide  for  the  complete 
independence  of  the  Philippine  Islands,  and  other  purposes,  became  effective 
with  President  Roosevelt's  signature  on  August  7,  1939.    Salient  features  of 
the  Act  as  amended  with  respect  to  exports  of  copra  and  coconut  oil  from  the 
Philippines  to  the  United  States  are  as  follows: 

1.  While  export  taxes  are  to  be  collected  in  the  Philippines  on  most 
articles  shipped  to  the  United  States  from  January  1,  1941  through  July  3, 
1946,  copra  and  coconut  oil  will  not  be  subject  to  such  taxes. 

2.  A  duty-free  quota  is  established  for  imports  of  Philippine  coco- 
nut oil  into  the  United  States  amounting  to  200,000  long  tons  (440  million 
pounds)  in  1940,  and  diminishing  by  5  percent  of  that  amount  each  year  until 
1946  when  the  quota  from  January  1  until  July  3  xvill  amount  to  one-half  the 
total  quota  for  1945.    Vfith  complete  independence  for  the  Philippines  begin- 
ning July  4,  1946,  all  imports  of  coconut  oil  into  the  United  States  from 
the  Philippines  will  be  subject  to  the  tariff  levied  on  imports  from  other 
countries.    This  tariff  is  now  2  cents  per  pound.    Imports  from  the  Philip- 
pines from  January  1,  1940  to  July  3,  1946  in  excess  of  the  annual  quotas 
will  be  subject  to  duty  payments. 

3.  The  duty-free  quota  for  coconut  oil  is  to  be  allocated  by  author- 
ities of  the  Philippine  Government  among  manufacturers  whose  products  were 
shipped  to  the  United  States  in  the  calendar  year  1937,  on  the  basis  of  pro- 
portionate maximum  shipments  in  any  calendar  year  during  the  period  1933-37. 

4.  The  excise  tax  of  3  cents  per  pound  on  the  first  domestic  pro- 
cessing in  the  United  States  of  coconut  oil  from  Philippine  sources  will 
continue  to  apply. 

5.  Proceeds  of  the  excise  tax,  colleeted  on  and  after  January  1, 
1939  and  accrued  prior  to  July  4,  1946,  will  bo  paid  into  the  Treasury  of 
the  Philippines  to  be  used  for  the  purpose  of  meeting  new  or  additional  ex- 
penditures necessary  in  adjusting  Philippine  economy  to  a  position  independ- 
ent of  trade  preferences  in  the  United  States. 

6.  The  provision  that  no  part  of  the  proceeds  of  the  excise  tax  col- 
lections shall  bo  paid  directly  or  indirectljA  by  the  Philippine  Government 
as  a  subsidy  to  producers  or  processors  of  copra,  coconut  oil,  or  allied 
products  is  retained,  although  a  portion  of  such  funds  may  be  used  "for  fa- 
cilities for  better  curing  of  copra,  or  for  bona  fide  production  loans  to 
Philippine  copra  producers". 

At  the  present  time,  the  excise  tax  rate  on  the  first  domestic  pro- 
cessing of  coconut  oil  originating  in  countries  other  than  the  Philippines 
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is  5  cents  per  pound,  while  the  duty  on  imports  from  such  countries  is  2 
cents  per  pound.    With  an  excise  tax  rate  of  only  3  cents  per  pound  on  Phil- 
ippine coconut  oil  processed  in  this  country  and  with  no  duty  on  imports  of 
such  oil,  Philippine  exporters  have  a  tax  and  duty  preference  so  far  as  the 
United  States  market  is  concerned,  of  4  cents  per  pound  over  those  in  other 
countries.    This  preference  will  bo  retained  for  all  imports  of  coconut  oil 
into  the  United  States  within  the  annual  quotas  until  July  4,  1946,  when  the 
2-cent  duty  preference  will  be  dropped. 

From  January  1,  1940  until  July  3,  1946,  the  duty-free  quotas  for  im- 
ports of  coconut  oil  from  the  Philippines  will  be  as  follows: 


1940  200,000  long 

1941  190,000  " 

1942  180,000 

1943  170,000  " 

1944  150,000  " 

1945  150,000  " 
Jan.  1  - 

July  3, 

1946        75,000  " 


ons,  or  440,000,000  pounds 
"  "  418,000,000  " 
"  396,000,000  " 
"  "  374,000,000  »' 
"  "  352,000,000  " 
"        "    330,000,000  " 


"    165,000,000  " 


Actual  imports  of  coconut  oil  from  the  Philippines  totaled  about 
364,000,000  pounds  in  1938,  considerably  less  than  the  duty-free  quota  set 
for  1940,  although  somewhat  more  than  the  quotas  for  1944  and  1945. 

There  is  no  duty  on  imports  of  copra  from  any  country,  although  the 
extraction  of  coconut  oil  from  copra  comes  under  the  heading  of  first  domes- 
tic processing  of  coconut  oil  and  hence  is  subject  to  excise  taxes. 


Imports  of  copra  may  be  increased ;  coconut  oil  reduced 

In  1921,  a  duty  of  20  cents  per  gallon  was  levied  on  imports  of  coco- 
nut oil  from  countries  other  than  the  Philippine  Islands.     In  1922,  the  duty 
was  changed  to  2  cents  per  pound,  the  present  rate.    Since  the  duty  on  im- 
ports from  non-Philippine  sources  went  into  effect,  only  negligible  quanti- 
ties of  coconut  oil  have  been  imported  from  countries  other  than  the  Philip- 
pines.    Imports  of  copra  from  non-Philippine  sources,  however,  continued  to 
be  fairly  large  until  1934.    But  with  the  imposition  of  excise  taxes  on  the 
first  domestic  processing  of  coconut  oil  in  that  year,  which  in  effect  gave 
a  2-CGnt  preference  to  Philippine  copra,  imports  of  copra  from  countries 
other  than  the  Philippines  also  fell  off  sharply. 

In  1953,  about  81  percent  of  the  coconut  oil  and  oil  eq_uival('nt  of 
copra  imported  by  the  United  States  originated  in  the  Philippine  Islands. 
This  percentage  was  increased  to  93  in  the  following  year,  and  in  1938  ap- 
proximately 98  percent  of  the  coconut  oil  and  copra  imported  came  from  the 
Philippines. 
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Table  3.-  Coconut  oil  and  oil  eqaivalent  of  copra:     Inports  into 
the  United  States  from  the  Philippine  Islands  and  other 
sources,  I929-3S,  and  January- June  1939 


Year 
and 
period 


Jan. -June 

1939 


From  Philippine  Islands 


Coconut  -Oil 

oil  -a-le-'  =^ 
 ;  copi-  -  1/ 


Total 
■1/ 


:Prom  other  : 
: sources:  oil-: 
: equivalent  of  ; 
:        copra  : 

=   1/    i/  L 


Total  rPercentage 
from      :of  total 
all       :from  P.  I. of 
sources: total  from 
2/    :all  sources 


:  Mil. lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Percent 

1929 

:  kl2 

195 

607 

772 

79 

1930 

:  31s 

212 

530 

163 

693 

76 

1931 

!  325 

169 

ksk 

120 

Sik 

go 

1932 

:  2U9 

125 

37^ 

161 

535 

70 

1933  ! 

;  316 

279 

595 

132 

732 

81 

193^  ! 

!  315 

213 

52s 

39 

567 

93 

1935  ! 

.  353 

278 

631 

639 

99 

1936  ! 

322 

225 

5U7 

k 

551 

99 

1937  3 

337 

297 

63U 

k2 

676 

Sk 

1938  : 

36I+ 

309 

673 

Ik 

627 

98 

192 


132 


325 


326 


100 


Compiled  fi-.^r.  reports  of  the  United  States  Department  of  Commerce. 
1/    63  percer't  of  actual  weight  of  copra  imported. 
2/    totals  of  unrounded  numbers. 

^/  Imports  of  coconut  oil  from  sources  other  than  the  Philippines  averaged 
only  23,000  pounds  annually  during  the  period  I929-38. 


Under  existing  law,  it  is  probable  that  imports  of  coconut  oil 
from  the  Philippines  will  diminish  to  some  extent  after  19^2  or  19^3  as  the 
duty-free  quota  is  reduced.     Such  imports  may  tend  to  disappear  entirely 
after  July  3,  19^6,  because  of  the  duty  preference  for  copra.     Imports  of 
copra  from  the  Philippines  probably  will  tend  to  be  increased  after  19^2 
or  19513. 

Assuming  that  present  statutes  with  respect  to  coconut  oil  and  copra 
are  not  changed  from  now  until  19^,  imports  of  coconut  oil  from  all  non- 
United  States  sources  will  be  subject  to  a  2-cent  daty  with  the  achievement 
of  complete  independence  by  the  Philippine  Commonwealth,  plus  an  excise 
tax  on  first  domestic  processing  of  3  cents  for  coconut  oil  from  the 
Philippines  and  5  cents  from  other  countries.     Imports  of  copra,  on  the 
other  hand,  will  be  subject,  indirectly,  only  to  the  excise  taxes  on  the 
first  domestic  processing  of  coconut  oil. 

With  decreased  takings  of  coconut  oil  by  the  United  States,  copra 
crushers  in  the  Philippines  will  be  forced  to  find  new  outlets  for  their 
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products  or  to  reduce  their  activities.  Crushers  in  the  United  States,  on 
the-  other . haiid,  proh.ahly  will  expand  their  activities  in  order  to  meet  the 
demand  for  coconut  oil  in  this  country, 

.'  United  States  the  principal  market  for  Philippine  copra 

  Beginning  with  the  war  of  191^18,  the  United,  States  has  "been  the 

principal  maj-ket  for  copra  and  coconut  oil  exported  from  the  Philippines. 
Prior  to  191^ »  only  small  quantities  of  copra  and  coconut  oil  were  imported 
into  this  country.     But  with  the  marked  increase  in  demand  for ; vegetahle 
oils  for  food,   soap,  and  glycerin  during  the  war  years,  imports  from  the 
P?iilippines  increased  sharply.    The  United  States  took  about  two-thirds  of 
the  total  exports  of  copra  and  coconut  oil  from  the  Philippines  during  those 
years  compared  with  only  10  percent  of  the  total  during  the  preceding  5 
years. 

The  duty  levied  on  imports  of  coconut  oil  from  no n- Philippine  sources 
in  1921  gave  a  virtual  guarantee  of  the  expanding  United  States  mo.rket  for 
coconut  oil  to  the  Philippines.    And  the  preferential  oxciso  taxes  on  the       '1  ^ 
first  domestic  processing  of  imported  coconut  oil  estahlishcd  in  193^  ox- 
tcndod  this  guarantee  to  copra.    Largely  as  a  result,  exports  of  copra  and 
coconut  oil  from  the  Philippines  to  the  United  States  during  the  past  I5 
years  have  averaged  ahout  85  percent  of  total  exports  to  all  countries.  Other 
countries  taking  Philippine  copra  and  coconut  oil  in  recent  years  have  in- 
cluded the  Netherlands,  Germany,  France,   Italy,  Spain,  Canada,  and  Mexico. 

Total  exports  of  copra  and  coconut  oil  from  the  Philippines  have  ex^ 
pandod  sharply  during  the  past  kO  years.     In  the  period  1899-1903  the  com- 
hined  exports,  in  terms  of  coconut  oil,  averaged  ahout  7I  million  pounds 
annually.     In  1938  such  exports  totaled  EkO  million  pounds,  the  largest  on 
record.    Prior  to  191^  nearly  all  of  the  exports  were  of  copra.    During  the 
war  and  immediate  post-war  years,  however,  a  copra-crashing  industry  of 
fairly  large  proportions  was  estahlished  in  the  Philippines,  and  for  the 
past  20  years  approximately  half  of  the  exports  of  copra  and  coconut  oil  have 
heen  of  coconut  oil. 


I 
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Table  U.-  Coconut  oil  and  copra:     Exports  from  the  Philippine  Islands  to  the 
United  States  and  all  countries,   specified  periods  ond  years 


■Period 
and 
year 

to  the  United 
Sto.tes 

:  Exports 

« 

to  all  countries  : 

Total  :Pct.of 
export  s:  total 
to  U. S. : exports 
as  pet. :  repro- 
of total scnted 
to  all  :  by  coco- 
coun-  :  nut 
tries  :  oil 

: Co  conut  : 
:    oil  : 

Oil  : 
equiva-  : 
lent  of  : 
copra  : 
1/  : 

Total 

Coconut  : 
oil  : 

Oil  : 
•equiva-  : 
lent  of  : 
copra  : 
1/  : 

• 
• 

: 

Total  : 
• 

;  1,000 

i  ,  uuu 

1,000 

X  ,  UUU 

X ,  uuu 

;  DOLinds 

pounds 

TDOunds 

pounds 

pounds 

pounds 

Percent 

Percent 

Average  I 

9^ 

2/ 

3^ 

1 

70,596 

70,597 

2/ 

igO^Og  ! 

1,006 

1,79s 

2,  SOU 

1.912 

86,396 

88 , 30S 

3 

2 

1909-13  ! 

966 

16,531 

17.^97 

2,209 

165,7^5 

167, 95U 

10 

1 

191^18  ! 

87,810 

55,052 

1^2,862 

89,056 

123.878 

212,9311 

67 

1|2 

1919-23  : 

.    1S9 , 251 

76,^71 

265,722 

222,311 

161,505 

383,816 

69 

5S 

^92^-2g  ! 

266,  to 

192.551 

U5S.992 

273,^12 

253,121 

526,533 

S7 

52 

1929-33  : 

331.260 

189,638 

520,898 

3^2,660 

268,920 

611,580 

S5 

56 

193^  i 

299,686 

213,17^ 

512,860 

319.305 

U75,9SU 

795,289 

65 

I4O 

1935  : 

357,562 

289,021 

6^6,583 

36U,188 

351,252 

715,^^0 

90 

51 

1936  : 

332,7^2 

253.506 

■586,2^ 

351. 90U 

Uoi+,291 

756,195 

7S 

i|6 

1937  : 

353,^3 

288,156 

6^+1,639 

360,005 

328,535 

688 , 5U0 

93 

52 

1932  : 

351.93s 

315. S93 

667,831 

365.133 

1+75,096 

8lK),  229 

79 

^3 

Coraputcd  from  Arinual  Report  of  the  Insulcx  Collector  of  Customs,  Commonwealth  of 


the  Philippines. 

1/  63  percent  of  actual  weight  of  exports  of  copra, 
2j    Loss  than  O.5  percent. 


SXPOBTS  OP  COCONUT  OIL  AND  C0P2A,  PALI!  KEENSLS,  B/^ASSU  NUTS 

AlID  OIL  FSOM  PRILLVRY  PHODUCINC  COUl.^RISS,  I909-38 

Exports  of  coconut  oil,   copra-,  palm  kernels,  and  babassu  nuts  and  oil 
from  primary  producing  countries  are  shown  in  accompsunying  tables  for  the 
calendar  years  I9O9-38,    Total  production  data  for  these  commodities  are  not 
available. 

Coconut  oil,  palmr-kemel  oil,  and  babassu  oil  are  the  three  so-called 
laoric-acid  oils  which  are  capable  of  imparting  quick  lathering  properties 
to  soap.    When  used  for  soap  making  purposes,  these  oils,  like  other  fats 
and  oils  so  used,  yield  glycerin  as  a  byproduct.     The  three  quick-lathering 
oils  also  are  used  extensively  for  food  purposes. 
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Since  the  war  of  191^~lS,  the  use  of  the  quick-lathering  oils  in  soap  ! 
has  increased  sharply.     During  the  period  I909-IS,  total  exports  of  coconut 
oil  and  copra  in  terms  of  oil  from  surplus  producing  countries  averaged 
atout         million  pounds  annually,  and  showed  little  year-to-year  change, 
with  e2cpanding  esports  from  the  Philippines  being  ahout  offset  hy  reduced  e-^ 
ports  from  Netherlands  India.    But  after  I9IS  the  trend  in  exports  from  nearly 
all  producing  countries  was  sharply  upward,  with  exports  attaining  a  record 
peak  of  nearly  2,600  million  pounds,  in  terms  of  oil,  in  193S» 

The  Philippine  Islands  and  Netherlands  India  are  the  two  principal 
copra  producing  countries.    Most  of  the  increase  in  world  production  and  ex- 
ports of  copra  during  the  past  20  years  has  taken  place  in  those  countries. 
More  moderate  increases  occurred  in  Ceylon,  British  Malaya,  Australasia,  and 
Oceania,  as  well  as  in  other  tropical  areas  including  East  Africa,  and  the 
British  colonies  of  the  West  Indies,  Honduras,  and  Guiana.    On  the  other  hand, 
British  India,  a  large  coconut  producing  country,  virtually  ceased  exporting 
coconut  oil  and  copra  after  1922,  and  now  in^jorts  those  products  in  fairly 
large  quantities,    Mexico  also  imports  coconut  oil  and  copra,  although  it  is  ^ 
itself  a  copra-producing  country. 

Palm-kernel  oil,  which  is  similar  to  coconut  oil  in  many  of  its 
properties,  generally  is  produced  from  imported  palm-kernels  in  the  indus- 
trialized countries  of  Europe  and  North  America.    Palm  kernels  are  extracted 
from  palm  nuts  (from  which  palm  oil  also  is  ohtaincd)  produced  mainly  in  West 
Africa,  Netherlands  India,  and  British  Malaya.    Production  of  palm  kernels 
for  export  in  the  latter  two  countries  is  a  relatively  now  enterprise,  having 
obtained  significant  volume  only  in  the  past  10  years. 

Exports  of  palm  kernels,  like  those  of  copra  and  coconut  oil,  remained 
comparatively  stable. during  the  years  I909-IS,  but  increased  sharply  there^ 
after.    Approximately  1,800  million  pounds  of  palm  kernels  (yielding  about  SlO 
million  pounds  of  oil)  were  exported  from  the  primary  producing  countries  in 
1936  compared  with  an  average  of  about  800  million  pounds  of  kernels  (yield- 
ing 360  million  pounds  of  oil)  for  the  10  years  I909-IS.     Exports  declined 
somewhat  after  19 3^,  which  was  the  peak  year,    palm  kernels  yield  about  ^5  M 
percent  of  their  weight  in  crude  oil. 

The  babassu  nut,  a  variety  of  the  palm  nut  having  a  relatively  large 
kernel,  is  produced  only  in  the  tropical  forests  of  Brazil.    Exports  of  babassu 
nuts  from  Brazil  were  almost  negligible  until  19195  when  2h  million  pounds  were 
exported.     Considerable  fluctuation  in  exports  occurred  thereafter.    The  largest 
exports  occurred  in  I923,  19 3^.  1932»  when  78,  68,  and  67  million  pounds 

were  exported  each  year  respectively.    Price  apparently  is  an  important  factor 
affecting  exports.    It  is  reported  that  the  potential  supply  of  babassu  nuts 
in  Brazil  is  very  large,  but  lack  of  modern  transportation  facilities  from  the 
interior  is  a  factor  which  tends  to  limit  the  quantity  of  nuts  ga,thered  and 
exported.     The  average  oil  yield  of  ba,bassu  nuts  is  about  63  percent. 


-  15  - 


Table  5.-  Coconut  oil  and  oil  equivalent  of  copra:    Exports  from  coco- 
nut exporting  coTontries  and  areas,  I909-32  i/ 
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1 

15U 

106 

2,585 

Conpiled  fron 

official  sources  and 

the  International 

Institute  of  Agriculture. 

]./  Oil  equivalent  of  copra:    Actual  T/eight  of  copra  tines  O.63..   2j  Includes  re- 
exports, hence  sone  duplication,    j/  Includes  Netherlands  New  Guinea  (data  for 
fiscal  year),  British  New  Guineas,  Western  Sainoa  and  Japanese  Pacific  Islands, 
U/  Includes  British  Oceania:  Gilbert  and  Ellice  Islands,  Fiji  Islands,  Solonon 
Islands,  Tonga  Islands,  and  New  Hebrides;  French,  Oceania:  French  Settlements, 
and  New  Caledonia,  Includes  British  Borneo,  Indo_ China,  Sian,  Portuguese 

India,  Tinor,  and  Canbing  in  Asia;  Mazanbique,  Tanganyika,  Zanzibar,  Kenya  and 
Uganda,  Madagascar,  Mauritius,  Seychelles,  French  Y/est  Africa,  French  Togo,  St. 
Thonas  and  Principe,  Gold  Coast,  and.  Nigeria  in  Africa;  and  Trinidad,  Tobago, 
British  Honduras,  Grenada,  St,  Lucia,  St,  Vincent,  Janaica,  British  Guiana  and 
Parguay  in  the  Western  Henisphere,.   6/    Not  available,    j/.  Less  than  0,5  nillion 
pounds.    8/  Preliminary.  ■    .  ■ 
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Table  6.-  Cdpra:    Exports  from  coconut  exporting  countries 
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Compiled  fron  official  sources  and  the  International  Institute  of  Agriculture. 
1/  Net  exports.     2j  Includes  British  Borneo,  Indo-China,  Sian,  Portuguese  India, 
Timor,  and  Canbing.    _3/  Includes  Netherlands  New  Guinea  (data  for  fiscal  year), 
British  New  Guineas,  Western  Sanoa  and  Japanese  Pacific  Islands.    U/  Includes 
British  Oceania:  Gilbert  and  Ellice  Islands, Fiji  Islands,  Solomon  Islands,  Tonga 
■Islands  and  New  Hebrides;  French  Oceania:  French  Settlements,  and  New  Caledonia. 

Includes  Mozambique,  Tanganyika,  Zanzibar,  Kenya  and  Uganda,  Madagascar, 
Mauritius  and  Seychelles.     6/  Includes  French  West  Africa,  French  Togo,  St.  Thomas 
and  Principe,  Gold  Coast  and  Nigeria,    jj  Includes  Trinidad  and  Tobago,  British 
Honduras,  Grenada,  St.  Lucia,  St.  Vincent,  Jamaica,  and  British  Gtiiana.    Zj  Not 
available.    ^.Z  Less  than  O.5  million  pounds.    10/  Preliminary. 
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Table  7»-  Coconut  oil:  Exports  from  coconut  exporting  countries.,  and 
exports  as  percentage  of  total  exports  of  coconut  oil  and 
oil  equivalent  of  copra,  1909-3S 
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U5 

21 

57 

2U 

:  6 

319 

58 

156 

3 

5U2 

1 

I40 

30 

51 

2I+ 

:  19 

36^ 

82 

12l| 

3 

592 

3 

51 

3^ 

61+ 

26 

13 

352 

106 

77 

2 

550 

2 

^7 

50 

51 

2I+ 

:  52 

360 

91 

150 

1 

2 

666 

8 

52 

1^6 

60 

28 

6/  kk 

365 

111 

169 

1 

2 

692 

5 

^3 

53 

61 

27 

Basic  da.ta  compiled  from  official  sources  and  the  International  Institute  of 
Agriculture.         l/  Includes  reexports,  hence  some  duplication.        2/  Includes 
Indo-C.'.lna^  Mozamoique,  Tajiganyika,  British  Guiana,  Trinidad,  Tobago,  and  Paraguay. 
3/  1^'ot  ;j;v  .•-ilfble.        U/  Less  than  O.5  percent.        ^  Less  than  6«5  million  pounds. 

6/  Prolimin.ary. 
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Table  9'-  Oleomargarine:    Production  and  materials  used  in  manufacture, 

United  States,     July  1937  and  1938,  May  -  July  1939 

I           July  I  1939    1/  ~ 

Item  ,  ;  ;  1  ■  

!     1937      ;  1938      ;    May       ;     June      ;  July 

:    1,000  1,000          1,000        ,1.000  1,000 

:    T30unds  pounds         -pounds       pounds'  pounds 

• 
• 

Oleo  oil   :         S30  1,090         1,001         1,009         .  859 

Oleostearine   :          286  3I5            290  260        :  2kG 

Lard  neutral   :           97  97              77  ■  •  85   ■     ,  111 

Oleo  stock  :           96  166             73  .  Ilk  57 

Beef  fat   :      22  15  12 

Total  animal   :      1,309  1, 668         1,1+63         1,U83  1,285 

Cottonseed  oil   :      9,281  8,181         6,780         6,708  5,522 

Soybean  oil   :     1,977  2,979        5.568       5.^70  5.625 

Peanut  oil   :         I7I  290            19^  I67  186 

Corn  oil   :         I3U  2              2k       "   '  21"  18 

Cottonseed  stearine   !  — ^    1-  — -   

•     ■ 

Total  domestic  vegetatlej^ll,  563  11,^52       12,567       12  ,366  11,351 

• 

Coconut  oil   :      6,568  6,331         2,96U         2,129  I.560 

Babassu  oil   :      1,123  1,086         1,323         1,106  1,332 

Palm-kernel  oil   :          97I  263  8   

Palm  oil   :  97    1     

Total  foreign  vegeta"blej/    8.759  7.680         ^,296         3,235         2,892  ~^ 

Total  fats  and  oils  :     21,631  20,800       18,326       17^.08^.  15,528 

Milk   :.:      U,7U3  U,787        k,k3S        k,ll2  3,870 

Salt  &  other  miscellaneous  .  1,259  1,1^3         1,053  9^9  906 

Production  of  oleomargarine  26,288  25,512       22,699       21,111  19,262 

Computed  from  Bureau  of  Internal  Revenue  records  and  Internal  Revenue 
Bulletin. 
1/  Preliminary.  •  • 

2/  Ordinarily  domestically  produced.  ^  Not  domestically  produced. 


